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In brief In this issue

Welcome to the first edition of Nexus, a monthly publication from Baker McKenzie's
UK Japan Connect. We at UK Japan Connect (UKJC) are passionate about

What does the UK General Election result

strengthening the ties between the UK and Japan. With the support of our clients, mean for UK — Japan relations?
partner organisations, governments and trade and industry associations, we are Emperor Naruhito and Empress Masako's
committed to delivering insights, guidance and support on legal and business matters State Visit to the UK

to the betterment of both countries. Sl e Sy

In this newsletter, we will share with you articles, interviews and thought leadership loD Roundtable with the Osaka Mayor
from our experts, friends and partners, covering topics such as trade, investment,

regulation, innovation and culture. We will also keep you updated on our upcoming

UKJC events, including seminars, webinars and socials, where you can network,

learn and exchange ideas with like-minded professionals.

We hope you enjoy reading our newsletter and find it useful and informative. We welcome your feedback and suggestions for future
topics and features. Please feel free to contact us at ukjapanconnect@bakermckenzie.com with any comments or questions. We
look forward to hearing from you and seeing you at our events.

What does the UK General Election result mean for UK — Japan relations?

At the General Election on 4 July the UK elected a new Labour Government. Following a particularly strong period for British-
Japanese relations, including collaboration in the likes of trade and defence and topped by a successful state visit, many
stakeholders will be wondering whether this high point in relations is set to continue following this change of leadership.

With this question in mind, UK Japan Connect took the opportunity to reach out to the key individuals and institutions who play an
important role in maintaining and building the relationship between our two countries.

First, we asked a number of questions to Julia Longbottom CMG, British Ambassador to Japan:
Why is the Japan-UK relationship particularly special/important?

The UK-Japan relationship is founded on deep historical and people-to-people connections, shared values and interests, and a
common global outlook, now and for the future. We have a mutual fascination with and strength in innovation and creativity, and
are committed to using those strengths to tackle the challenges facing the world.

What we do together matters: we are the world's 3rd and 5th largest economies, major aid donors, members of the G7 and (this
year) the UN Security Council. When we speak together, our voices are heard around the world. And when we work together we
can and do achieve more. Whether that is building a 6th generation fighter jet together, investing in clean energy (in the UK, Japan,
and third countries), or collaborating to make the most of opportunities at the cutting edge of technology.

As His Majesty the Emperor said during the State Visit to the United Kingdom in June, we are 'friends like no other".
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How is the UK-Japan relationship expected to be impacted by the change in government?

As the Foreign Secretary has said, this is a tough geopolitical time with huge challenges for Britain. Our connections to the world
are vital for our security and prosperity.

The UK-Japan relationship has an important part to play in this. Just two days after the election, the Prime Minister spoke with
Prime Minister Kishida, and they met in person at the NATO Summit in Washington. Prime Minister Starmer reaffirmed the UK's
commitment to the Hiroshima Accord, and underscored that the security of the Euro-Atlantic region and Indo-Pacific region is
indivisible. He also emphasised that both countries are more resilient to shared global challenges when they work together,
including in defence of an open international order.

How important to the UK are the GCAP and AUKUS defence projects and what do these mean for UK-
Japan relations?

Both AUKUS and GCAP are significant for the security, stability and prosperity not only of the UK, but also for the Indo-Pacific
region and the world.

Positive progress on GCAP continues with our partners, Japan and Italy. As well as cutting-edge military technology, the
programme is delivering significant economic benefits across the UK.

The Government is also committed to ensuring that AUKUS, the trilateral security partnership with Australia and the United States,
delivers its full potential. AUKUS pillar 2 provides opportunities to develop advanced capabilities, including cyber, artificial
intelligence and hypersonic, working with other like-minded nations - and Japan is on that list.

UK Japan Connect also reached out to the Foreign, Commonwealth and Development Office for a post-election comment on the
significance of UK-Japan relationship. This is what it had to say:

UK-Japan relations have never been closer and more robust, best demonstrated by the recent visit of Their Imperial Majesties the
Emperor and Empress in June. In recognition of our close ties, the Prime Minister Sir Keir Starmer held an early introductory call
with Japan's Prime Minister Kishida the day after the election result (6 July). Their discussion covered a broad range of issues,
including: the indivisibility of Euro-Atlantic and Indo-Pacific security, the G7, global issues, and regional affairs including the
situations in Ukraine, the Middle East, and in East Asia. In addition, on 17 July, the Foreign Secretary David Lammy held an
introductory telephone call with the Japan's Foreign Minister Kamikawa, agreeing to continue close cooperation on a range of
issues in the forthcoming weeks and months. Our Foreign Ministers were in agreement that the partnership between Japan and the
UK, sharing values and principles, has never been closer and more robust, and conveyed their intention to further reinforce bilateral
relations and to maintain and strengthen the free and open international order based on the rule of law. Both Ministers affirmed the
need to continue our coordination on important economic and trade files, such as the Comprehensive and Progressive Trans-
Pacific Partnership (CPTPP).
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New UK Prime Minister Keir Starmer called Japan Prime Minister Fumio Kishida on his second day in office (6 July 2024). Image
courtesy Number 10 Flickr.

Emperor Naruhito and Empress Masako's State Visit to the UK

The launch of Baker McKenzie's UK Japan Connect and our first monthly newsletter coincide with a high point for UK - Japan
relations. Last month the United Kingdom hosted Their Majesties Emperor Naruhito and Empress Masako on a three-day state
visit.

Their Majesties were met by His Majesty the King and Her Majesty the Queen on Horse Guards Parade where The Emperor was
invited to inspect a Guard of Honour formed of the 1st Battalion Welsh Guards.

Their Majesties then travelled to Buckingham Palace by carriage where a State Banquet was held in their honour. The King and the
Emperor both made speeches, including light-hearted popular culture references to Pokémon and Hello Kitty from the King and an
emphasis from the Emperor on the importance of the two countries striving for "true mutual understanding.”

HM The Emperor and HM The King share a laugh at the State Banquet, Buckingham Palace, 25 June 2024
Image courtesy Jordan Pettitt and Getty Images.
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Earlier in the week The Emperor had attended a reception hosted by the Japan Society where he was joined by select guests from
culture and civil society, business, and science and research, along with representatives of the Imperial Household, Royal
Household, and both governments.

HM The Emperor (centre), the Duke of Gloucester (left) and Japan Society Chair, Bill Emmott (right), pictured at the Reception with
the Japanese Community & Friends of Japan, London Hilton, Park Lane, 24 June 2024. Image courtesy Gregory Owain and the
Japan Society.

Baker McKenzie's UK Japan Connect Deputy Chairman, Tomoko Sasaki, was in attendance at the reception representing Baker
McKenzie. Speaking of the event, Tomoko said:

"The Japan Society reception was a wonderful occasion. It was a great privilege to hear The Emperor make a heartfelt speech
about people connecting nations and the importance of cultural exchange amongst younger generations.

The event was also a great opportunity to catch up with some of our fabulous clients who spoke warmly about UK Japan Connect's

recent launch party."

|

Tomoko Sasaki, UK Japan Connect Deputy Chairman (right), pictured with JCCI Secretary General Hitoshi Ota (left)

at the Japan Society reception for HM The Emperor.
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Other highlights of The Emperor's visit included the laying of a wreath at the tomb of the unknown soldier in Westminster Abbey
and a visit to the Thames Barrier — The Emperor has a special fondness for the river having written his postgraduate thesis on the
history of transportation on the Thames. Their Majesties finished their visit with a trip to Oxford, where they both studied, and during
which they planted a cherry blossom tree at Merton College, the Emperor's alma mater.

Spotlight on Japan Society
Baker McKenzie is pleased to announce that it has joined the Japan Society as a corporate member.

The Japan Society is a UK-based independent body committed to enhancing the British-Japanese relationship and promoting a
deep and lasting understanding between our two countries. Founded in 1891, the Society now boasts some 1000 members, both
individual and corporate.

In its own words, the Society's main objectives are:
1.  To promote learning and advance education in the subject of and with regard to Japan.

2. To promote the study of Japan and its people in all their aspects, traditional and modern, and to make the results of such
study more accessible to the general public.

3. To promote the study of Britain and its culture by Japanese people and to further educational exchanges between Britain and
Japan.

The goals of the Japan Society are very much in keeping with those of UK Japan Connect. We look forward to engaging with it, and
its members, through its varied programme of opportunities for connecting and exchanging ideas.

You can find out more about the Japan Society here: https://www.japansociety.org.uk/home
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JAPAN
SOCIETY

J A P A N Baker Please welcome Baker McKenzie

. as the newest corporate member
McKenzie. of The Japan Society

SOCIETY

[Images both courtesy of Japan Society]

loD Roundtable with the Osaka Mayor

Last month, UK Japan Connect Chairman James Heller joined the Honourable Hideyuki Yokoyama, the Mayor of Osaka City, and
other business leaders for a roundtable discussion ahead of the upcoming 2025 World Expo in Osaka.

Hosted by the Institute of Directors at their Pall Mall headquarters, the roundtable was attended by select leaders in the fields of
legal, financial services, fintech, hi-tech, electronics, tourism, beverages and agricultural produce. Also in attendance was the wider
Osaka City Mayoral delegation, including Osaka's Director General of Economic Strategy.

The group heard from the Mayor about his vision for the expo and beyond, including on the importance of encouraging UK
companies to do business in Osaka. The group then discussed, amongst other things, how it could work together to strengthen
business ties with Osaka.

Speaking of the roundtable, James Heller said:

"As preparations continue for 2025 World Expo, all eyes are on Osaka. We applaud Mayor Yokoyama's ambition and look forward
to supporting him and this great city on its transition to a global financial centre"
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This roundtable follows another event hosted by the Institute of Directors at the Japanese Embassy in April, also focusing on World
Expo 2025 and attended by UK Japan Connect Steering Committee members Tomoko Sasaki and Jack Horrobin. The 'Business
and Investment Opportunities Symposium' heard from His Excellency Hajime Hayashi (Ambassador of Japan to the UK), the Rt
Hon Greg Clark (the then Prime Minister's trade envoy to Japan) and Lord Offord (the then UK Minister of Exports). The event then
showcased, and gave attendees the opportunity to connect with, a number of Japanese companies.

NHf F—— —=

b

James Heller, UK Japan Connect Chairman (first row, third from left) pictured with the Honourable Hideyuki Yokoyama, the Mayor
of Osaka City (first row, third from right) and his delegation at IOD HQ 116 Pall Mall, 27 June 2024. Image courtesy Institute of
Directors (IOD) and 10D Japan Business Group.

Deals Insights

. Advised Thales on the sale of its global ground

transportation systems business with an enterprise Japan: International arbitration update no. 18
value of EUR 1.66 billion to Hitachi.
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